{5 SB NUTUAL FUND

Thriving on long standing history, customer centric approach & innovative strategies

Date: February 28, 2022 | CMP: INR 900 | Market Cap : INR 45,297.46 Cr
A A PARTNER FOR LIFE Sector : MF AMC| BVPS : INR 70.95 |P/E: 42.31 | Sector P/E: 22.38

SBI Funds Management Limited EXECUTIVE SUMMARY

COMPANY HIGHLIGHTS

ISIN Number: INE640G01020

Face Value (INR) : 1

Authorised Share Capital: INR 52.5 Cr
Paid Up Capital: INR 50.33 Cr
Outstanding Shares : 50,33,05,156
Status : Unlisted

Industry: Mutual Fund, AMC.

Business Divisions: Mutual Funds, Portfolio
Management Services, Alternative Investment
Funds, ETF, etc.

HQ: Mumbai, Maharashtra

CFO: Mr. Inderjeet Ghuliani

Promoter: SBI & AMUNDI Group

KEY FINANCIAL METRICS (in X Cr.)

Sales 1,995.62 1,617.47 1,316.86
Profit 1,070.65 862.76 605.55
RoE 29.98% 33.51% 30.50%
RoCE 29.05% 32.05% 29.13%
EPS (in ) 21.27 17.22 12.11
Current ratio 36.76 18.66 2.47
D/E ratio 0.02 0.05 0.03

SHAREHOLDING PATTERN AS ON
31 MAR 2022

Kind of shareholders %

Promoters 99.35%
Public 0.65%

Total 100%

SBI Funds Management Limited is the largest mutual fund house of India.
Established in 1987, Its success can be attributed to its customer-centric
approach, innovative strategies, and focus on providing quality products
and services to its investors. With a strong track record of performance and
a commitment to investor education, the company is well-positioned to
continue its growth and success in the years to come.

As per the data released by AMFI for January, 2023 of F.Y. 22-23, SBIMF
ranks 1%t in terms of Average Assets Under Management (AAUM) with
having AAUM of Rs. 7,30,786.11 Cr. while the total AAUM of industry is X
40,80,311 Cr. The SBIMF has a market share of almost 17.9%. The CAGR at
which the Asset Management Market of India is expected to grow is around
14% and the market size is 71,32,435.35 Cr in the current year.

The Indian Mutual Fund (MF) Industry witnessed a decent annual growth of
19.5% in the Quarterly AAUM (Average Assets Under Management) during
the year ended 315t March, 2022. SBI Mutual Fund (SBIMF) grew by 28.27%
in terms of Quarterly AAUM on a year-on-year basis in FY 2022, which is the
highest among the top six fund houses. SBIMF further consolidated its top
rank in the industry in terms of the average AUM during the year. The
market share gain in terms of average AUM was 1.15% on a year-on-year
basis, the highest in the industry. SBIMF was the largest ETF Asset Manager
in India, with QAAUM of Rs. 198,166 Crore holding 46% of the market share
for the quarter ending March 31, 2022.

Average AUM of Top 4 MF Houses (In Cr.)

W 1 SBI Mutual Fund M 2 ICICI Prudential Mutual Fund
m 3 HDFC Mutual Fund 4 Nippon India Mutual Fund

Top 3 Mutual Funds, Quarterly Average AUM Comparison (In Cr.)
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Financial Highlights

2 (in crores)
) Financial Year
Particulars CAGR
2021-22 Y-0-Y Growth 2020-21 | Y-o-Y Growth | 2019-20
Gross Income 1,995.62 23.358% 1,617.47 22.83% 1,316.86 14.86%
Total expense 568.32 18.74% 478.64 -5.48% 522,97 2.81%
Interest 4.4 11.40% 3.99 9.69% 3.63 6.91%
Depreciation 33.18 4.70% 31.69 4.78% 30.25 3.13%
Other expense 242,04 19.09% 203.24 -20.81% 256.67 -1.94%
Income before interest, depreciation and tax 1,733.58 24.00% 141422 33.39% 1,060.19 18.26%
Net profit/(Loss) before tax 1,427.30 25.33% 1,138.83 43.45% 793.90 21.60%
Tax 356.65 29.19% 276.07 46.57% 188.35 23.72%
Net profit/(Loss)after tax 1,070.65 24.10% 862.76 42.458% 603.55 20.92%
EPS 21.27 23.52% 17.22 42.20% 12.11 20.65%
No. of Eq. Shares Outstanding 50,33,05,156 0.45% 50,09,25,000 0.19% 50,00,00,000 0.22%
Equity Share Capital 50.33 0.45% 50.09 0.19% 50.00 0.22%
Total Net Worth 3,570.96 38.70% 2,574.60 29.69% 1,985.18 21.62%
Capital employed 3,684.97 36.90% 2,691.74 29.51% 2,078.45 21.03%
Total Assets 3,780.64 33.70% 2,827.73 31.16% 2,155.91 20.59%
Valuation Ratios
Particulars FY22 FY21 FY20

Price (in 3) 900.00 - R
Price Growth (%) , P - - -
EPS (in %) I R, 21.27 17.22 12.11
EPS Growth % 24% 42% 41%
Price- Earnings (x) 4231 - -
BVPS (in ) 70.95 51.40 39.70
BV Growth (%) 38.04% 29.45% 44.51%
Price -BV (x) 12.68 - -
Dividend 3 6 0
Dividend yield (%) 0.33% - -

KEY PERFORMANCES

Sales has grown at a CAGR of 14.86% over last 3 years.

PAT has grown at a CAGR of 20.92%.

Assets has grown at a CAGR of 20.59%.

The Company has issued ESOP from time to time at the following prices:

Year 2017-18 at Rs. 155

Year 2019-20 at Rs. 250.30

Year 2020-21 at Rs. 360

Year 2021-22 at Rs. 560

Increasing exercise price of ESOPs show that the company is growing year by year at a
significant rate. The company has a sizable market share in the industry and performed
very well after pandemic.

Cashflow Statement: There was negative cashflows from financing and investing activities
but positive cashflow from operating activities resulting in decrease in Cash and Cash
Equivalents from (X7.24 Cr) in FY 21 to X1.71 Cr in FY 22.

Top MF Companies on the basis of “Average AUM”

Rank |Name Average AUM (In Cr.) |Market Share
1 SBI Mutual Fund 7,30,786.11 17.91%
2 |CICI Prudential Mutual Fund 5,25,310.58 12.87%
3 HDFC Mutual Fund 4,57,502.09 11.21%
4 Nippon India Mutual Fund 2,94,195.01 7.21%
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PEER COMPARISON (CMP Dated February 28, 2023)
¥ (in crores)
Nippon Life
India Asset | Average of
Management | Listed Peers

SBI Funds HDFC Asset | UTI Asset
Particulars Management | Management | Management
Limited Company Ltd | Company Ltd

808
8

Market Cap (In C1.)

Net profit margin
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FINANCIALS

Networth (In Cr.) Sales (In Cr.)
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DISCLAIMER

The figures as on 31 March 2022 has been taken from the Company’s annual report.

This material has been prepared for information purpose only and on the basis of
publicly available information, internally developed data and other sources believed
to be reliable. We do not warrant its completeness and accuracy. It does not
constitute an offer to sell or a solicitation to buy any security or other financial
instrument. Publishing lists of products merely indicates the funds and securities
which we deal in on an execution basis and shall not be construed as recommended
schemes /securities. Investors are advised to consult their investment advisors and
not base their investment decisions on the publication made. Investors are advised
to obtain individual financial advice based on their risk profile before taking any
action based on the information contained in this material. Investors alone shall
have the right to choose their investments and shall be responsible to invest in with
their objectives and risk appetite, for which we hold no liability. We may have
positions in the securities mentioned in the report and may offer to buy or sell such
securities or any related investments. We do not guarantee the performance of the
security listed in this note and accept no responsibility whatsoever including any loss
suffered by clients resulting from investing in such security.
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