
wwipl.com Wealth Wisdom India Pvt Ltd

https://wwipl.com/

1wwipl.com 

ISIN Number: INE944K01010
Face Value (INR) : 10
Authorised Share Capital: INR 2 Cr
Paid Up Capital: INR  47 lacs
Outstanding Shares : 4,70,200
Status : Unlisted
Industry: Plantations – tea & coffee 
Business Divisions: consumer products division, 
trading division, diary division and logistics
HQ: Alappuzha Kerala 
CFO: R. Venugopalan
Executive chairman: Mr. Ajit Thomas 

Shareholding Pattern as on 31 March 2022 

A.V. Thomas and Company Limited                                  EXECUTIVE SUMMARY

Particulars FY22 FY21 FY20

Sales 998.25 951.13 907.25

Net income 44.70 39.08 91.98

RoE 20.56% 20.00% 41.32%

RoCE 19.58% 17.34% 45.41%

EPS (in ₹) 959.18 839.69 1948.99

Current ratio 4.50 3.19 3.92

D/E ratio 0.03 0.16 0.09

COMPANY HIGHLIGHTS

Kind of shareholders %

Mr. Ajit Thomas 48.25%

Mr. Dilip Thomas 33.39%

Others 18.36%

A.V. Thomas and Company Limited was incorporated in 21st January 1935.
The Company commenced its operations on 10th May 1935. The major
business segments operated by the Company are Consumer products
division engaged in the consumer marketing of tea and coffee, Trading
division, diary division and logistics.
1) Consumer products division: One of the top players in the branded

packaged tea market in India. Its flagship brand ‘AVT Premium’ is the
second largest selling dust tea brand in the country.

2) Trading AVT Material division, is a total roofing solutions provider
operating as an agent for leading aluminium as well as GI sheet
manufacturers, such as Hindalco, Bhushan, Tata and Essar. It provide
customers with a one-stop-solution to their entire roofing needs.

3) Diary division ‘AVT Diary Sure’, consisting of a range of diary whiteners
and pure cow ghees.

4) Logistics & Services Accredited CHA – offer total logistic solutions to
exporters/importers – warehouse to warehouse basis anywhere in the
world.

The company has the following associates:
1. AVT Gavia Foods Private Limited (50% Holding)
2. A V Thomas Investments Co Ltd. (48.77% Holding)

Highlights during the year:
CONSUMER PRODUCTS DIVISION
There is a drop of 4% in overall volume for the year due to pandemic
impact. However AVT continuous to be the market leader in Kerala and has
good market share in Tamil Nadu. The sales volume in other states of
Andhra, Karnataka and Orissa as well as the exports had been fairly steady.
ROOFING:
The overall drop in this division is around 6% due to the huge impact of
COVID on the first quarter of the year.
LOGISTICS:
The volume under logistics has been affected due to poor market
conditions.
DIARY:
The overall sale was affected by pandemic
FOREIGN EXCHANG EARNINGS/OUTGO:
The Company’s earnings in foreign exchange on FOB value of exports during
the year amounted to ₹1,684.93 lakhs compared to ₹2,189.62 lakhs during
the previous year. The foreign exchange outgo during the year was
₹351.82 lakhs against ₹224.16 lakhs in the previous year.

Thriving on commitment to quality & ethical business practices
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A.V. Thomas and Company Ltd.

WEEKLY PRICE MOVEMENT
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BUSINESS STRATEGIES 

A.V. Thomas and Company Ltd.

Industry outlook
Tea Industry
Tea board in conjunction with the industry has taken initiative to increase export target by 50% during COVID-19 pandemic the
base export had declined. Further effective from April 2022, they have announced grade standardization true to the type of
tea. These measures augurs well for the industry. The Russia-Ukraine conflict if protracted will hurt global trade and remains
a cause of concern.
The tea production in India has increased in India by 6% from 1258 million kg to 1329 million kg. The crop of Darjeeling, Terai
and South India was lower whereas crop of Assam were higher. The Company produced 148.20 lakh kg. of tea against 154.60
lakh kg. last year.

Trading AVT Material division – Roofing one stop solution
Amidst the challenges brought by the COVID-19 pandemic leading to disruptions in supply chain and surging inflation rate, the
Indian Government introduced various policies to cushion the impact on the domestic economy and in specific vulnerable
sections of society and the business sector. Through its policies, the Government significantly increased capital expenditure on
infrastructure projects to build back medium-term demand and aggressively implemented supply side measures to prepare the
economy for a sustained long-term expansion. With the vaccination programme having covered the majority of the population,
recovering economic momentum and the likely long-term benefits of supply side reforms in the pipeline, the Indian economy is
in a good position to witness GDP growth of around 8.0%-8.5% in 2022-23.

Diary division
The diary market reached a value of ₹13,174 billion in 2021. It is expected that the market will be growing at a CAGR of 14.98%
during 2022-27. India has been the leading producer and consumer of dairy products worldwide since 1998 with a sustained
growth in the availability of milk and milk products. Moreover, nearly all of the diary produce in India is consumed
domestically, with the majority of it being sold as fluid milk. On account of this, the Indian diary industry holds tremendous
potential for value addition and overall development.
Along with offering profitable business opportunities, the dairy industry in India serves as a tool of socio-economic
development. Keeping this in view, the Government of India has introduced various schemes and initiatives aimed at the
development of the dairy sector in the country.

Logistics division
Logistics, being an integral part of essential service network has yet again proven its capability to adapt and deliver. The
pandemic has paved the way for innovation in logistics.
Logistics players who have embraced a combination of latest trends and established business strengths have seen

an uptick. There has been an exponential growth in last mile deliveries and the industry has gone through an end-to

end transformation in handling its operations. Adoption of WMS (warehouse management system), on-demand

warehouses/fulfilment centers, end-to-end customised solutions, push towards multimodal especially rail and coastal,

big data analytics, self-driving carrier trucks, use of automated vehicles, drones and EV have been certain important

talk points/trends of the industry.

Paramount to company’s success has been their ability to identify opportunities, quickly diversify and emerge as a leader in 
their chosen business areas. They have the ability to continually forge strong, reliable and trusting partnerships with some of 
the biggest international names in the industry such as McCormick, Gavia and Kemin Industries.
Passion for new initiatives, commitment to quality and emphasis on ethical business practices and preference for long-term 
business partnerships – Reasons behind World Class Business and one of South India’s most respected family enterprises.  

SEGMENT WISE PERFORMANCE

COMPANY OUTLOOK 

Logistics Industry
The Company has incorporated the latest technology and
systems in temperature controlled land based
transportation motor vehicles, the company offers
customers complete transparency as well as control via
vehicle movement and product condition monitoring.

Tea Industry
The Company is one of the top players in the branded
packaged tea market in India. Its flagship brand ‘AVT
Premium’ is the second largest selling dust tea brand in the
country.
The company’s success has been attributable to its ability to
set and adhere to the highest quality control standards, to
continuously develop products tailored to meet the needs of
regional consumers and to consistently apply them via its
extensive distribution network

Diary Industry
AVT diary Sure focuses on delivering the ‘Power of Milk’ by
developing products made from the purest of cow’s milk
and using the latest manufacturing technologies, to provide
consumers with products that are not only delicious and
nutritious, but also of the highest quality.

Materials Industry
Principal to the company’s success has been its entensive
network of depots, dealers and retailers in Kerala as well as
Tamil Nadu, that provide customers with a one-stop-shop
solution to their entire roofing needs
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FINANCIALS

A.V. Thomas and Company Limited

Exhibit 1: RoC`E (in %)
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FINANCIALS

A.V. Thomas and Company Limited

Exhibit 2: Sales (in ₹ cr.) 
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FINANCIALS

A.V. Thomas and Company Limited

Exhibit 3:  Networth (in ₹ cr.)



wwipl.com Wealth Wisdom India Pvt Ltd 7

FINANCIALS

A.V. Thomas and Company  Limited

Exhibit 4 : Net profit margin (in %)

• Sales has grown at a CAGR of 3% over last 3 years.
• PAT has grown at a CAGR of -21%
• Assets has grown at a CAGR of 6%
• Borrowings has grown at a CAGR of -34%

Cashflow Statement: There was negative cashflows from financing and investing activities but positive cashflow from
operating activities resulting in cash and cash Equivalents to increase from (₹6.78 Cr) in FY 21 to ₹ 15.90 Cr in FY 22.
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PEER COMPARISON (CMP Dated August 11, 2022)

A.V. Thomas & Company Ltd.
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A.V. Thomas & Company Ltd.

FORMULAE USED

DISCLAIMER

Dividend Yield =         Dividend per share
Current Price

Return on Equity =              Net profit
(RoNW)                 Shareholder’s Funds

Return on Assets =              Net profit
Total assets

Current ratio = Current Assets 
Current Liabilities

Net profit margin =             Net profit
Total Income

BVPS =   Shareholder’s Funds
Number of shares

Debt = Debt (including lease liabilities)
Total Equity

The figures as on 31 March 2022 has been taken from the Company’s annual report.

This material has been prepared for information purpose only and on the basis of
publicly available information, internally developed data and other sources believed
to be reliable. We do not warrant its completeness and accuracy. It does not
constitute an offer to sell or a solicitation to buy any security or other financial
instrument. Publishing lists of products merely indicates the funds and securities
which we deal in on an execution basis and shall not be construed as recommended
schemes /securities. Investors are advised to consult their investment advisors and
not base their investment decisions on the publication made. Investors are advised
to obtain individual financial advice based on their risk profile before taking any
action based on the information contained in this material. Investors alone shall
have the right to choose their investments and shall be responsible to invest in with
their objectives and risk appetite, for which we hold no liability. We may have
positions in the securities mentioned in the report and may offer to buy or sell such
securities or any related investments. We do not guarantee the performance of the
security listed in this note and accept no responsibility whatsoever including any loss
suffered by clients resulting from investing in such security.


